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7 Wall Street New York

T. Harbor Line Board will hold public
hearing Room 512, Army Building, ;,'9

Whitehall St., N'ew York Cltv, 10:30 A. M.
April 21, 1921, to consider application Stand¬
ard Oil Co. for cliang* in bulkhead line at
Kayonne, N. J., vicinity of Constable Point.
Interested parties Invited to attend and be
hfard.

STANDARD OF LOUISIANA
GETS ARKANSAS OM

Deal for Leases Said to Have
Cost Around $5,000,000.
The Standard Oil Company of Louis¬

iana has purchased half of the leases of
the Constantln Refining Company lr.
Union county. Arkansas. The price re¬

ported was $5,000,000, but Standard of¬
ficials assert that this figure is incorrect,
although they decline to make public the
actual cost. Payment was half in cash,
the balance to be paid in oil as taken
lrom the ground.

About 5.000 acres were transferred, ov
which 3,000 are said to lie in the proven
section. About the same number of'
acres, equally well located, were retained
by the Constantln company.

Official announcement was made yes¬
terday that the Standard of N'ew Jersey I
would develop some properties for the
Marncaibo Oil Exploration Corporation
for a half interest In them. In addition,
it was reported that the Standard Is
negotiating with the Carlb Syndicate an-l
with the Ocneral Asphalt Company for
similar deals In South America.

PRODUCE.
BEAN'S-Marrow, choice. 1920. 10O lbt .

.7.25: pooi to fair, 100 lb*., $6.7307, red
Sidney. 1020. 100 lbs., $9.70; white kidney.
100 lbs.. »12.5O0 13.25.
BFTTKR.Creamery. higher than extras,

per lh.. 460 464c.; extra*. 92 score, 454c.; |firsts, 90 to 91 score. 444045c.; S8 to 00
score, 42044c.; seconds, 83 to 87 acore. ."70 '

41c.; lower grades, 30836c.; unsalted.
higher than extras, 430494c.; extras. 48®
484e.; firsts, 40047c.; seconds. 43045c.
held or storage. 35040c.; seconds. 270 33c.
lower grades, 230 20c.. Panisli, casks, fresh.
4540464c.; State, dairy, tubs, finest. 44®
45c.; good to prime. ."904,'ic,; common to
fair, 28938c.; renovated, firsts, 29031c.;
ladles, current make, firsts. 23026V. sec¬
onds. 214022c.: current make, 200210.:
packing stock, current make. No. 1. 22c.;
packing stock, current make. No. 2, 21c.:
current make, 1702Oc.

( HEKSR.State, whole milk, early made
flats, specials, lb., 274028c.; fall made. 270Mlc.; average run, 24926c.; fresh specials.
51 40224c.; average run, 210214c.; lower
arades, 181204c.; twins, held specials, 27<3
274c.: average run. 24028c.; fresh specials,
2140224c.; average run, 21c.; Wisconsin,
Ireeh flats. 214".; fresh twins, 21c.; single
'.aisles, fresh. 220224c.; double daisies,
9140224c.: Young Americas, held. 27t728c.;

-skims, held specials, 1740104c.: prime to
choice, 13016c.; fair to good. 10012c.; lower
grades. &<Tr9c.
ECW.H-Fresh gathered extras, per do*

310324c.; storagv packed, extra firsts RO40>
Sl'jc. fresh gathered firsts, storsge packed.2fd>30c.; extra firsts. 2840294c.; firsts.
26028c : seconds. 2'i1i/0'234c.. dirties, storage
packed. No. 1. 230234c.: regular packed. No.
1, 3140224c.; No. 2. 19021c. check*, fair
*o choice, dry. 21021>i<'. Huck eggs. Baltl-
iriere. per dozen, 45040c ; Virginia ard N'ortli
Carolina, per dozen. 42046c. Western, Ken¬
tucky and Tennessee, 38042c Ooose eggs,
per dozen. 3O07#c. Nearbly and vhlte eggs.
State, Pennsylvania ami nearbly Western
hennery whites, extras. 39040c. extra firsts.
38038c.; firsts. 32035c gathered whites,
fjest* to extra firsts, 32036c ; umiergi ades,
27031c : Pacific coast, white, ..xtrss. 40®
42c.; extra firsts. 37039c firsts. ."'«W36c,:
tindergrades. 300.12c.: other Western snd
Southern gsthered whites, 2V#34c. Stale,
?.ennsylvanla ami nearby Western hennery
fcrosins. extia. 34035c.: Ktate. Pennsylvania
and nearby browns and mixed rotors, gath¬
ered, graded extras. 3-032'y.; firsts to ex¬
tra firsts, 27030c.
rOTATOF.*.Bermuda. bhl . »401l Flor¬

ida. »207.5O; culls. »1.5002: old, 180 lbs
.203; 165 lbs . .1.5002.80: ISO lbs »102;
'/ong Island, bsg. ft 5ii03; sweets. Jersey,
basket, $102.75; Southern. ROc.092. bbls..
.20-4; yams, bbl., »305
rOtXTRr, nRF,MHF.I» . Fresh killed:

CHICKENS- Stags. 26032c. FOWLS, boxes,
'.'8089c.; bbls., 28038c ol.l co ke. 22027c.
TURKEYS, 40052c,. DTT< 'KB.Long IsTsnd.
«8e. SQUABS. doxen. ."H10. Froxen poultry
Chickens, broilers, BO05OC. fryers. 30038c
.roasters, 83043c. FOWLS, 2:037c.; old
cocks. 22027c.; capons, .',0060c. turkeys,
rA06Oc.j ducks, Western, 30040c*. teese.
Western. 25035c
TOM.TRV. LIVE-FOWLS, .press »5®

4.V : stags, freight, 20r BROILERS, freight,
f101.10 ; e.press. r«-i|]in. old roosters,
frslgiil. 15c. TTTRKKVS. freight. 40c ex
Dress, 40050c. OtTCKS, freight. 2503.V.; e».
press, MM-V,; Musco\e. 20c. fJEERE.
freight, 15018c express, 15021c TMUEONII,
-Pair. 80c. Ol*INI->* Pail .1.50. UAB-
HITS.Express, lb.. 2403Or.

1.IVF. STOt K AMI MEAT PRICKS,
Common to pilmi: s'eers, 100 ih
Common to choice bulls. 100 |b.
» ommon to choice cows, loo lb
t'ommon to prime veals. 100 Ib.^
Common to prime sheep (ewes
'00 lb.

Common to prime lambs, loo'ih
J.r-e hogs, ino lb
Pressed beef, steer sides, lb
r\ty dressed veals, lb
f'ressed mutton, lb
1 >ressed lambs, cltv. lb.
Jjressed wethers, lb

. 7 500 9 75
5 500 7.50
2.000 7 15
S 00013.00
4,:.0® 7 00
* 50012.00
9.50®10.50

I «fl 18c
II .» 22d
100 15c
180 26c
150 17c

8 CENT FAEE IN SYRACUSE.

In All Cent Zones.

gi.siNt, April 1f..The Public Ser¬
vice Commission for the Second district
to-dsy granted an three ds?s* notice
for ¦ period of *lx months, or until
further order*, an II cent fare in street
rillwsy gone# In Syracuse where a 6
< eeit. fare Is ww charged. The operat¬
ing company had aske<l for a 10 cent
rate
The lnctea.se Is conditional on the sale

b» the company of tickets or mate! to-
ktL* at the rate of f<rit tor 29 cents.

Pujret Sound Company Sells to

Ranking Syndicate Issue to
Be Offered To-day.

Th* Puget Sound Power and Light
I'ompany has sold to a banking ayndi-
oat* 113.734.000 of Its general and re¬

funding mortgage twenty year 714 per
cent, gold bonds, series A. for providing
funds to retire the outstanding; issue
(II3.*76,500) of the company's 7 per
cent, three year sinking fund mortgage
gold notes, due on June 1. The syndi¬
cate is composed of Lee. lligginson <c

Co., Hart Is, Forbes * Co. and Bstabrook
& Co.. tlie syndicate which placed the
notes in 1918. The new lssve will be
offered to-day at 97 ^ and interest to
yield about 7*« per cent.
Net earnings of the company for the

year ended on March 31 were $5,067,841,
or more than twice the 12.299,250 an¬
nual interest requirements of its bonded
debt, including this issue. lts gross
rarning* for that period were $10,140.-
239. against J9.225.3S2 for the preced¬
ing twelve months.

Frederick S. Pratt, <hainnan of the
company's directors, in a letter to the
bankers, says that series A of the gen¬
eral and refunding1 mortgage gold bonds
Is closed at $13,734,000 und bonds of
other series can not be issued against
present property or against property
created out of the proceeds of the city
of Seattle Municipal Street Hallway
bonds. By the terms of the mortgage,
no further underlying bonds can be is¬
sued. x

V.

Average Bond Prices
April 19. 192J.
Toes- »t week

JJ Ralls ..,J& ^'iT' 7«St «

. ftb"'.!* 2S T-M ¦».<« wits
K
418 «6 ®* «®-°"

J"Ji lt - ®:< 9,#S
w Bonds 80.0" ..05 60.05 78.33

BOND NEWS AND NOTES.
Goodyear Financing.

The path for offering shortly 925,000,-
000 or $30,000,000 of first mortgage
bonds of the Goodyear Tire and Rub¬
ber Company is cleared and a definite
announcement in that connection is ex¬
pected to be made early to-day. Bankers
and others Interested in the company
spent yesterday r day of unusual ac¬
tivity, and certain unsolved problems
were clcared away that the organiza¬
tion's distributing syndicate can pro¬
ceed.

The Borllnarton Maturity.
Preparation for offering Great North¬

ern and Northern Pacific securities
or< next Monday or Tuesday proceeded
rapidly yesterday, when dealers re¬
ceived communications to the effect that
plans contemplated an offering within
the next few days. The Interstate
Commerce Commission has not an¬
nounced its formal approval of applica¬
tions before it for permission to Issue
$115,000,000 of bonds by each of the two
railroads, but such a formal announce¬
ment is expected before the beginning
of next week's business. The basis for
sending privately -word of a contem¬
plated offering for Monday or Tuesday
could not learned yeeterday. but
bankers admitted that decision was ex¬
pected on any day. Georgre Whitney, of
the firm of J. P. Morgan & Co., and
Henry Kwing, of the Morgan bond de¬
partment. are making a tour of Im¬
portant cities in the middle West, In¬
cluding Chicago and St. Louis, in corr-
pleton of preparations for the new issue,
which, it is planned, will be offered at
96 >,a. .

Trading la Quiet.
Trading in bonds continued quiet yester¬

day and there were no pronounced move¬
ments in any group. Some rails, notably
Bock Island general 4». St. I>ouis South¬
western Terminal 5s and St. Louis South¬
western adjustment 6s, advanced frac¬
tionally. In the Industrial department
Wilson *¦ Co. first 6s were strong, while
Cuban Amer<csn Sugar 8s were Inclined
to heaviness. 1. B. T. 5s featured local
tractions. Fluctuations in foreign bonds
and Llbertys were narrow.

"Herald's" \ew Column.
Thk New Torit Herald, having re¬

ceived numerous Inquiries from investors
since it has featured bond news, has de¬
cided to print on every Wednesday an¬
other column devoted to bond discussion
and analysis, which will be found else¬
where on this page.

Sew York Cities OflTer Bonds.
Sherwood * Morrifleld are offering

$250,000 of city of Utlca, N. V.. 0V4 per
cent, public Improvement bonds, dated
March 15, 1921, and due In 1922 to 1941,
Inclusive, at prices to yield 5.75 to 4.80
per cent., and $300,000 of city of White
Plains. N. Y. 5 per cent, school bonds,
dated April, 1921, and due in 1931 to
1936, inclusive, at 104.30 to 105.78 and
Interest, according- to maturities.

r»rl ver-Harrls Flotation.
A B. l.-ach * Co.. Inc., are offering 91.-

250,000 of first mortgage 8 per cent, go'd
bonds of the Driver-Harris Company,
manufacturer of special metal alloys,
resistance wires and equipment, dated
April 1, 1921, and due on April I. 1931,
at 99'*. The proceeds of the Issue will
be used for the erection and equipment
of a netv hot rolling mill and additional
working capital required for the com-

panj's increasing business The bonds
will bf secured by a direct flrst mortgage
on the company's and*. hulidings. fixed
machinery and equipment, the replace¬
ment -aiue of which has been appraised
at approximately $2,000,000. After Hiv¬
ing effect to the present financing th*
company's net tangible assets will he
more than $3,160,000. or In excess of two
and a hslf times the Issue. Its net earn-
in* after Interest, depreciation nnd taxes
for 1917 to 1919, Inclusive. averaged
$294,800, and for 1920 were $300,200.
The company will ret aside annually as a

sinking fund, beginning on August. 1,
1923, an amount equal to 10 per cent, of
Its net earnings for the purchase of the
bonds at not exceeding their redemption
prices, which range from 104 to 107,

Indian l.oan 1'nder Way.
An Indian loan for (7,500,000 Is be¬

ing underwritten In London. It will
hear Interest, al 7 per cent, and be of¬
ferer1 at par. The Indian Government
has the option of redeeming the bond»
n <l\e ests at 102. Holders have tfc#
option during 1921, 1922 and 1923 to
convert, them Into Indian 3 per cent.
bonds at about par,

Holly *nvar Projret.
Stockholders of the Holly Sugar Cor¬

poration will >-ote In a special meeting
Immediately af-er their annual meeting
In Mav on s proposal submitted by Iti
directors snd authoring the Issuance ol
ts bonds not to exceed $5,000,000 The
Issue will be of debentures or first mort¬
gage bonds as may appear most ad¬
vantageous. The funds are to he use<1
to broaden the company's operations.

(tab Bonds Offered.
The National City Company, 1C. II

Bollins A Son* and the William R. Tl
t'ompton Company are offering a new
Issue of IVoOO.ftOO of state of i;tah
.">'.4 per ceni iro!d bonds at 103*, and
Interest, yielding more than 5 20 per
cent, They are Issued for road and gen¬
eral fut.d purposes, are legal Investment
for saving* hanks and trustees In New
Tork and other Kastern States and eligi¬
ble to secure p'Stal savings deposits.

BONDS IN STOCK EXCHANGE
TUESDAY. APR1J-. 19, 1M1.

1921 mo.
Day'a sales $9,716,000 113.288.000
Yearto date 882,180,000 1.171,139.000

Cioaing.
Bid Asked.Yield
89.70 89.7S 4.15

87.56 4.82
87.46 4.92

87.30
S7.36
S7.40 87.56 5.12
87.42 87.46 5.20

RANGE OF LIBERTY BOXD5.
Sales (In
$1.000») Open. Higrb. Low i.as!

917 3'iP (1932-47) 90.02 90.02 89.60 89.70
52 3>»s reg 89.76 89.76 89.50 89.70

1 1st cv. 4s <1932-47)... 87.40 87.40 87.40 87.40
2 2d 4s (1927-42) 87.40 87.40 S7.40 87.40
73 1st cv. 4^8 (1932-47) 87.70 87.70 87.40 87.40

741 2d cv 4U« (1927-42). 87.42 87.04 37.40 87.46
10 2d cv. 4l»s reg 87.34 87.34 87.34 87.34
2 lst-2d 4&s 97.00 97.00 H7.00 97.'M)

378 3d 4'*s (1928) 90..it! 90.66 90.50 90..".5
53 3d 4 r<?g 90.60 90.50 90.12 90.50

2.357 4th l'is (1933-38) 87.60 87.64 87.52 87.54
12 4th 4'4* reg 87.40 87.50 87.40 87 -10

1,533 Vic. IV- (1922-23)... 97.54 97.60 97.46 97.50
7 Vic. 4»*s reg 97.40 97.40 97.40 97.10

262 Vic 3\s 11922-23)... 97.54 97.58 97.46 97 16

United State*, Foreign Government, Railroad, Industrial and Other Bond*.
French Ren ss^ananeaelattHa C O cv 4t* OreenBay t W|N Y Dock 4s 8tL * SaaPraa

OSia. Ua
...8% 1...

«8ij; 12...
n«'a in ..

,081a. a. c

.VA^s Jipinm «*
9S>3

3...,
10.

»8»g
.9Mj
wsi4

8J341 1... ...7oU
.. 82V 1 7#

H27ft' C*OCT5<«
...82-14, 2 S2U
,.SS3g! 1 .821*

4 S2*a
OSSgi JO 8214
.««la 0 BftQ Joint ts

City or Bor¬
deaux t<

4 78
1 777.

Cit y of 1'srls f
1 *7:14
2 v:t>»
¦a »7is

15 073s
10 073»|

United Kliiidni
f'a* 1931
..3. . 0914

6..
13.
1..

at...
26.. .

20 .3
1.

...663g, « 08'g

...6613 6 8884
80*8 329. 9£7g
66V registered

.. .ess*1 1 »«>a
. 6« >4 Chi HA QUI a<-i*

66341 1 72
...an<4 Ctalftlastlll

deb ser B 2 87
10 7 KYNHkHttil
Hock Val 4H* 1 40

1 7154 NY Ou ELI H
Hud A Man fj| ft P if

Ss Series A I 821?
8 861a1 NY Onl A \V4«
4 .. 653g' 1 .W«
I 8SI3.N Y Ry* fd 4a
1 6S1|I certlflcatn*
5 «Ma 10... .201a

1..
I..
a..
10
10
1..
2 .

..4754
.47Sg

,.47la
,47«4
47la

7«4
Stl.ouiaSW 5*

a «6ia

10. .8. ...6884 9 88I4
ft «07r! Ou*r Tr cifs
8 .3. .. .06TS; 10 881a
ft 66"ft< ChlftEast 111 4S
1 .... 663ii certificate*
ft..3 HO'rt 30 29
5 67 Cbl A Rrle 1st

19 99U Ri'pof Cubit <1 i"- 1 78^4
51,3 19^2 S 70l» Chi Gt H'»t«

II 9.51s'
9514
SS»8' r"" 92 C MA bl P gm

a ... .ssfc: . <H*
2 SH Adama E*p 4s , 731*

-">8 67 CM ft Si P cy
Alaskb O cv fcl <<.,s

Series B , 6 5334

-14 NY 8ft WfdSs
1. .87

.68

.50
CMAStP cv H

Hud ft Man ad) 1..C....61 BtLSff con
1 36"g N Y T*I deb 8e 2 62l4
1 3634 2 911* 2 62%
2 87 NY Tel gin 4H* 1... 0214

11 3634 1 8Ua StPA«C8L4Hl
5 387)1 8 8134 5 83*
7.. 3634 NYWeetetaestr 5 68I4

III Central IH* ft Boston 4H*!BanAftAPa*a 4a
4 88Sg 14 35 2 83

IU Cent 4a 1881 Nlng PI* Psrr 8s Scab A L M
1.830...89* 1 82 4 471g

III Cent 4s 1953 Nlag PI* Pwr S*1 4. 47
:i 68lg 1 881a Seabd A L adj

IndianaSleel 6s1 Norfolk Sou Ssi 2 31 U

|u* tm Cit^t 'V"! 2 6il2 luterb P. T fd;Norfolkft 1V«*'!»... 9- IC lustrum Sf 1088376
0 561a; N <*W 10-30 4s
1 58V 1 8234

22 86V North Pac 4H*
45 57I4I 1 7634

2 8834
Sjyi 1937

1 85
1 847g
8 85
10 847g
6 85

Belgian Gov 8s
receipt*

6 «77g
2 98
1 C 98I4
8 977g
4 98
I3 081J

2 98
1 977g
1 98

20 »7. .9734
BelgianGov7Ha

4 9714
la. . .. 98
la 97>a

1 071g
3 9714
1 971g

. a 97ia
a 9714

Belgian Got ts
HIJ

* 3 9034
ItalianGot «Ms
3 851a
ft 85
10 8.M3
2 86?g
1 86
1 8.114
ft 8ftlg

Danish Got 11
certificates

2 »3lg
7 99
2 991g
4 99
2 9S7g
3 991 g
5 99U

Danish Con
Municipal Si
certl fleaties
Berla* A

4 981a
certificates
Series B

1 98I4
1 081?
3 98U
2 881 g
3 98

Norsray Gov *r
ft 100U
1 10Olg
2. .C. 10034

OtrofBergenli
receipts

10 on
* 1 9614
City nf Chris-

tlanla

1 14 1... ...831a
AmSmeltft R ts, a #n i4

1 7614 c M ft at P fd
3 763*
a 7613
1 7814
1 76

Ami ft T cr to
8 091a

. .895*
12..
1..

11.
1..
2..

...9938
..OOI4
..song

.. .8934
,991a

Am TftT clt Ss
7 62U
1 82
1 H2I4
I 8213

Am TftT clt 4s
1 703g
4 7913
1 7(»3g
3 791s

Am WritingP 7s
1 70

Ann Arbor l*t4s
1 52

Armour 4H*
2 80
1 7934

ATftSF geo4si
2 787ft

4*s
11..." 5sj3
? 68lg

.
1 683g

O M ft StP deb
4s

3 561a
Chi MOftStP 4i

> 67
1 877g
1839

4 7234
4 721a

CW ft sw 7s
1 101
* IOOI4

31 1003g
I 101
7 iooia
4 ,0034

Chi ft NW 8<«s
? 981ft
1 9814

Cft N WdeblP31
2 8938
4 89U
4. 89

Cft N Wgm 4s
» 74

Chi Hy« ift |S

} ^JChTRlftPRy^
AT48Kairch'R'^^stampet? \ fg

1 ^9u 2:' 2^
All C' L cit 4s'^ 2.'::: 661^
AU.ntlctr£,,!

a ooia| 7 ??'»
3 °?V Chile Oopp»8*

10 5
10 571ft

Interhoro Met
col trust 4V^s
3 171a
2 18
10 187g

lot Agr Ch 8s
1 71

lotM Marine 8*
3 8034
6 SCTg

IowaCentral 4s
1

Sinclair CO T
a 0213
10 92.tg
31 921a
4 92:S,
3 821a
1 928g
6 921a
4 921g

IS 021b
75%:80BellTftTel 8a

8. 751a 3 811g
NorthernPac3s BoothPac cv 4s

1 347ft! | 1 788g

NorthernPac 4s
1 7584
2 7513

10 54*
1 «»»8

Nor State* Pwr
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3. 77i2
1 77
NW Bell Tel 7*
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6 7134 1 09
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I.ex ft Kast 8*' NaT fd is
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.77
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3 69
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3 10U > Erie cv 4s ser H1° Canada So Ss 3 ... 3)134

ArgenctneGv 8« a S6I4 Erie cv 4s ser I>
1 7t«a' 1 88 10 ... 40

Chilean Gov 81 Cent of Ca 8s l.rle gen 4s
receipts 8 87#s 2 40*a

22 09 Cen Ga cn 5s ErieftJeraey 8s
. a ... 09 1 84 1 77

2 99 * 1 881a Gen Electric 8s
Domlocn RcpSs Ccnl eathi" te 5 1OO.I4

1 7 7 34 ft... ,8W« 3 1001a
San Psnlo %. CentPactfic l«t 1 ... 10014

certlflca'es 1 73 6 IOOI4
3 975ft Cerro de Paaco, GrTrRvCan 7s

ChlnaeeOovt St Copper 4s
II 107
It IO7I4I
4 107lj

Ches ft O 4Hs
a 7s 1

7..
ia

Japai
¦a

1

4738'
iSd4Hs.82^'

82*4'

rectipte
8 IOII4
3 101
3 181 la
2 101 in
2 101

M»nhmt Penna iHs
stamped
6 5613

Me* Pet of Del
conr Ss
when Issued

54 08*4'
2 OMftl
10 9834
30 98V
MIchStateTUs

1 876ft!
10 871?!
Mfdvale Stl 5J

IOII4
10?3ft
101

.10114

.101

.6714

.8713
2 5714
4 .87

Sta Oil Cal 7s
receipt*

3 1021a
4 10214

14 1021a
8 tee) ftTube Co

ofAmerica 7s
2 9412
1 94

ThlrdAv adj Is
11 3114
Tdwter Oil 8Hs

certificates
2 9.-.Ag

Tol A O Cen 1*8
2 86

Tol StL ft W 4s
6 48
ft 4813
6 4S3g

Cn Pac 10-rr 6s
2 98U
1 983g
8.. 9834
2 981a
5 99

'« UnlonPaclftc 4s12 795ft
\ SS! 1 "9ia
2 9s2' 1 7934l.Z, 1 797ftBft ®: CnlonPac cv 4s

11 84
Un Tank Oar

equip 7*
1 10034
1 10t)«g

Da SB «P to
Kq Trust ctfs

12
UllwGa* 1st 4s

1 sua
IfU I.MW 1st

1 93!r
M!nD » 8t ''.^'Penn. 8*1X8

8 93.1g
13 9.',8g
7 95'a
1 95ftft
5 951a
1 958g
7 851 a
3 853g
1 9513
6 953ft
1...C 953s
.3 95%
2 961a

11 955g
1 874g

Minn ft 81 L 4s
2. 407ft
2 4013
4 .41

Mo K ft Tn 4)
1 5814
3 58
2 ...681a

Mo K ft Tea >d

.8334
84

3114
6 ,301a
2 31
8 8OI3
Dn Trust ctfs
3 801a

CB Realty* I Is
2 8613
6.

1 !i., CS Rubber 7Hs"11 101I4
Penn gra 4,Hs A 0 'g Rabber^s

9S.lg
Rubber 8sI.. .7L7678 p

1..
783g

.. .7Sia
86ft

.«'4
Penna 4H* 1889

Mo Pac ts till Ph",g2?° fV ,#i D S 8melting8M
II 92f>8
4... 9234
1 W3

Philippine Ry4s
8 3934
5 40

P I,orill«rd 7*
2 1061ft

10 rosg
Mo Par gm «i,
3 63*8
5 631a
1 53U
5 S30.63
5. s6. 53
2 60I4,

MAOhlonrwS^ p,^. din CWfti
M ft O Bt LA 0| 28tL *OT«5Agtd 4s 1(11 "

2 75
Morrisft Oo 4U<
2 76I4
1 76

NetRy Mes 4U
2 2334 RIoGrandeWts
a Ml 1 63

NO Te* ft M 8s RIArKftLa (Hs
3 8*i j a 86>a
1 .. . 5814 2 S4 .6534'

6s 2 edai

1 oflia
V 8 tsteel sf Ss

1 9.'.5g
1 95;a
5 955g
8 o.jia

I'tah Power 8s
1.
1 8OI4

VsCarCb*f7H<
.91

20 91I4
4 91
1 V1U

10 91
V irglalaa Ry Ss

I ,8Ha
6. S2

Western Elec Ss
2 06

West Md 4*
1 533g
1 531a

Np't<ftCioB4Hs 1 6614 WeatPaclfic 1st
.82

N Y Central 7s
receipts

13 ..iooia
1 10014I
a loota
a 100.14
4 1605g

N V Cen debts
8 88*4

RomeWAO* cn
a 98

StL ft SanFrtn
Series A

607g
1

.6M4

N V Cen con 4s
1 6814

.*8"a,
8884
88la Sti. ft SsnPraa
885ft Brries B
8*1.4 2 72
8S4 1 72U
88.1ft StL* SanPrae

las O
1

1 8iig
West Shore 4s

7 70la
1 ... 70I4
6 70
1 6M4
registered
1 8*

6034 WestUnion 4 H*
61 1 80
6034 1 791a
607ft W eitlngbs* Ts

1 90V
53 9934
37 P95g
20 ... 9913
10 99*4

995ft
1 6854 StL * SaoFraii

88b WII*on*Oe ltt

NYCenLB JHsl
2 61

N V On M C
Stta

3..

.88

.8734
87i a
S73(
89I4
8784

Wllaon* Oo cv
10 83

t 821a
2 7*la StL* IronM 4s 1 83

N V N H * Hi 1 881a Wl* Central 4*
CT8S ,HtPMAM4'is 1 .70

2 60 1 881a!

adj 8s
5 82«4
8 627ft

6234
621ft

N Y OAStL db4s 8 63
a 71 8tI.*Iron M 8

NYConRy 4i^s, 2... _. 851a;

METALS. COFfEE
On "1* New Tork Metal KxclianEe

yeateriay tin was quoted at 30.26 and
31.*0 for Strsit*. 80.SS and 31.3S for
fltraila ahipment*: 10.II asked for
-Standard, and 28.25 for 9* per rent. tin.
Copper was dull; spot end April, 12.75.
and May. IS, all asked. I<ead wan quiet;
\>w York spot. 4 :.5 naked, and East St.
Lottl* spot, 4.SO naked. Zinc waa quiet
New York spot, 6. and East. St. Louis
spot. 4.17 1 j.

April I*
Rlil 4 si. ".!

|;.o 08
21 on 34 <¦*>
5.1214 5..37'4

vjcii ksilt et
Aluminum
Antimony
Platinum, soft. 17
Platinum, r.% lr »90 00
uPlaifaum. 1 lr $106.00
F.i**' cop. saof. 12.08 ia."".
'IIrr. rnp., Apt I'l.OO K' 75
Pig Iron, No. 1
V, foundry :#.50 29 jo

Pis; Iron. No 2.
silicon 27.80 28.50

Pig lion, t'lsln.
Nn 2 slllron.. 18 50 27 '>0
.An uonc*.
LONDON April 10.

'losing metal quotation*
f .

ol.. .89 1

April 19
Bid. Asked

130 »
H4.no 34f*i
3.19'ia v.'>7

87*> 00
«P»90
9105 no

12 7812.00
I2.t*>
28 80

27 50

28 60

28 50

28.50

37.60

following are th»

<;opp«r. <pot..
''opvier. futures. 7n
151ec. foppi"-. spot 71
Klec. futures T4
fs'e*.Spot. 100 ton

Tin, ! 88
Tin. futute* 189

f .»*d,
i."S00tp If
*pn'

l.rl,,l fn»t '«

8t>elt»r, «pol
jipeltsr, future*

'on- futures, 450

n o up

The ranfc of prlcts in yeaterdaj a

coffee futures market follows:

Msy.
June.
July
Sepfemher.
March

Op*n. Hlph. I.
5.70 r>.7H

fl It!
tl 58
7.05

5.97
H IS
« «<l
to:
TM

5.87
(1.11
6.51
7.00
7 28

<'ors
5.88-70
5.90 9i
« 12-14
8 52-54
7.00-'C
727-29

Mon¬
day.
5 71
89-
« 14
8.54
7.02
7.28

CABLES.
Hio future* 2'. to 50 r*is highsr Dollar

is'e 30 lowei. 91 8J970 Enchsnge unchanged
st 8 11-16* Receipt* 13,000 hags and stock
5t3.000 bsrs Ssntos spo's not quoted.
T'ufwres 50 hlpher to 25 lower. Tlereipts
4t<"00 bags and stork 2,780,000 hags R*-
(ejpfs at port* fto.ono h*gs, agsinst 12,oon
'sst vest and 82,noi» two jesie ago Sao
Paulo had 47 000, s gal net .8,000 end 33.000.
and lundlahy 38 000, againat 1,000 and 18,'**)
bags respectively.

Last
month.
I2.K8.
5.f*v:
17.88".

f«*t*rd*v.
v V deliveries,, 13,800 12,382
V O deliverie*. 19.987 12,823
i'otsl deliveries ::.N6T ..msnp,
N'e*. Vork stock 1.181,777 1.253,830 t.KuijMTNew Orleans atock ,88,084 133,947 .'.37,927fWO'k al all ports I..>71,471 1,887.777 1,808.874\8on- "71.400 658,800 939,700

sible supply '.'.118.271 2.317.577 2.448.574
tiT8t v^ar's v '<sibl» 1.471.384 1,543,119 1,480 4*11

.5,600 I* 1 f IT*101'

Tot" *"' "hat you e-ant wh*:i .rou it
.shen you n* The Mvrald's Wan Ad. S. c

lion rhone Chelae* 4000 -A«f-

INVESTMENT notes.
Keokuk and Ufa Hotaea.

n°« belong-in* in the invest¬
ment class the Keokuk and Dos Moines

annl.?°SgZ"> forty-^» year gold 5«

featnr- I
8n attract!v« speculative

'
ill

. the railroid bond grcup. Thev

Ithe, L °ctober ». 'S". «nd at

turiH ' pricea yle,d to 'he,r "»a-

OUt.tan¥!PrOXim*t'''y 29 J>er Cent-

$"7500.* araount of th« bonds is

I no'. !;,! "nd they available In de¬
nominations of 1100. *500 and *1,000.

bv n,J*r?u*Uaran,eed as to interest only

n=ii
hicago. Rock Island and Pacific

£?n "s8y f? "? iecu,M on the «>»-
l>an. s entire lint-, consisting of 1*5

°" them is pajMtle semi-
nnuallj m April and Octobe- and 1*

le/.l fn" Pai,d to flale- Th« bond* «,.«
' f.or "*vinga banks in Mai,,,. Their
Present price is about 86, which com-

fnrZW'l" tl,#ir ,aal hi:!), ofTa
in 190o the bonds sold as high as 105.

Beaver Board Ckao(r,

S 'nil""*"".11' Beaver Board twelve year
in the curb has been

a nd Jii, V "ew" lhat the finances

taken 1 «* company have been

member e
Gen' C ° >Ia:n!eson. a

.iiember of tne firm of George W 1

?n he
" 4 C°- Gen- ''am'eso11'^report

favo^hi. 8 if>nd,tion «as very

panv hi!, ?, r?®."Ute4i lhat the com'

ef'e. «i ,
ln current as.'.ets for

*1 in current liabilities. The
note# were offered originally to the pub-

it »»U J.Vh® year by lmbri« * Co.

76 anrt'th ir Pre9ent PrfCes arc a">und

drafn »
* 801,1 much lower. The

drastic decline In price was caused pri-

nnrf
th* Irnbr,e failure and the re-

hoMinCC°r?Panyln* U that it whs due to

nni^l %urge amount of Beaver Board
paper. That report is denied by Gen

briT Wh0 P0,nts out that the 1m-

«re ed up *1=00.000 due (he
a\er Board Company on notes. He

buifJ. thG Beavcr Boar<l Company's
business amounted to 123.000.000 in 1920
in contrast to only *12,000.000 in 1910.

s7oi h?C?K^ bulld,nf further expan-

vear Th^wcompan£ 18 expected this
year. The Beaver Board 8 per cent.

ar,« a "enior obligation and the

MaTS*"/ °" y funded «cept.

of -,?kL mortsra^e!" «"« »*HaI notes
of aubsldiary concerns. No mortgage
an be placed on the company's propertv
during the life of the notes.

Present Yield 11.60 Per Cent.

of their early maturity, Phila¬
delphia Company convertible secured 6

1922 Cel£ ^ bonda' du« o" May 1
192. offer at their present prices the:
exceptionally high yield of around 11.60

"'J v,
bonds are «cured equally

r^abVUh.,^ <:omPa"y» first re¬

funding and collateral trust mortga«»
properties and securities valued at

["°r* than $101,000,000. The outstand¬
ing amount of the 5s Is $9,794,000, and
the company's funded debt outstanding
approximately *41.*5:1.000. The 5 per

bonds are convertible into an equal
amount In par value of 6 per cent, pre- j
howltn I T or' at the option of the i

of <W -ft
equal prlnciPa> amount

or first refunding an j collateral trust 5

ZLIT d« <" 1M4. The Phila¬
delphia Company and ita subsidiaries
constitute a ven' lar^e public utility
sjstem serving Pittsburgh and adjoin-
Ing communities wlt^ natural and arti-
ficlal gn* and electric lipht. The system
also supplies power and street railway

Th^r Pittsburgh and Its district,
Jne company a net earnings in 1919
were Ppproximately four times the in¬
terest requirements on its funded debt.

>. n. T. Convertible T P. C. Ttotea.

,h2ni °f the im^r°ved outlook for

£»?. traction companies interest is

R.nM
nianesteci in Interborough

Kapld Transit convartible 7 per cent.
notes duo on September 1, which ao-

parent'y are selling out of line with the

whfch ^'7 firSt niortsage 6s. under
which the 7s are secured. There *j*

outstanding *38.706,000 of the 7 per

^ "°tes, which are a direct obliga-
tlon of the company and secured by the
Pledge of *60,479.00 of its first and
refunding 5s of 1966. This the 7 "J I
cent, notes have bock of them about
1Co pet cent, of the first 5a. The os

wMU*»h in the m''lrk°t at around 5* !
while the curient p,ic». of the 7 per cent.
notes »s about 70. On the basis of the

inr ln the V'* 7-" ou?l,t to be «'l-
mg In the neighoomood of 85. The
01 iginal is>iif> of 7 per cent notes I
off*rod in 1918 at 98U.

W<"

Packers' Boadi.

Many investors are prejudiced unrea¬

sonably against the packers' bonds for
various reasons, a chief one being
charges of unfair methods of trading.
profiteering. Ac., made against them by
the Federal Trade Commission. In
consequence current prices of Armour
Sl Co. first 4',4s and Wilson * Co. first
6s are very little above their Iowa. In
both cases the character of mortgagee
and the values of properties behind the
bonds are excellent luid for years aver-

age Incomes available for their Interest
has been considerably In excess of
amounts required. Armour first 4>-i«.
which are selling on a basis to 7ield
more than S per cent., are secured as a

first lien on extensive real estate In
Chicago and other points in the West
and also on real estate owned in New
York city. They are seoured further by
the pledge of first mortgage bonds of
certain controlled properties. They are
dated June 1, 1909, are due on June 1.
1989, and are redeemable In lots of not
more than 10 per cent, at 102Va *nd in-
terest. The average Inoome available
for the bonds In the last four years was
*23,829,471. but the interest required
yearly Is only $2,260,000. The bonds
have sold as high as 95 and their cur-
rent price Is 79. There are outstarding
120.018.047 of Wilson * Co. first 6s
which are a flrat lien on the property of
the company and its subsidiaries They
are dated April 1. 1916, are due on April
1. 1941, and are callable at 107*4 and
interest on any of their Interest dates.
\ sinking fund of 1 per cent, annually
has redeemed 1626.963 0f the bonds.
The average Income available for in¬
terest on the Issue Is about 96.000,000
and the amount required $1,201,012.
The bonds are selling on a mora than 7
per cent basis. At the beginning of
the year J. Ogden Armour said that
there ws* abundant reason to look for¬
ward to a better year and that coming
months should ahow brisk business and
satisfactory profits.

High Drtnrn From Rail lasoes.
The Manitowoc, Green Bay and

Northwestern Railway Company's first
mortgage gold 3'3«. due on January 1.
1941, offer al their current prices an
unusually high yield for legal bonds.
The isjt sale of them was at 62 and
their latest bid price is 68. n.t which an
Investment return of 6.83 can be ob-
tained. The bonds, of which there are
IS.750 'i00. *ere assumed by the Chicago
and Northwestern Railway Company
when the two roads consolidated In 1909.
They are secured by it first mortgage on
113.68 miles of road, appurtenances,
equipment, *r. The mileage Is of great
value and the margin of safety In earn-
(ngs is high The bonds are ouUtand-

SERVING THE INDIVIDUAL DURING HIS LIFE AND HIS BENEFICIARIES BEYOND HIS LIFE.

SERVING THE CORPORATION DURING ITS ORGANIZATION AND THROUGHOUT ITS EXISTENCE.

Three Executors

Thrfe executors were named by a man of affairs who
died not long ago, leaving a large estate in this country

and in France.

One of the executors died before the testator. The Court

appointed a fourth executor, but he, too, died. Of the two

remaining executors one presently resigned.
This Company was finally appointed co-executor. With

the facilities of our Paris Office, the efforts of our trained

personnel here and abroad, and the codperation of the
surviving executor, we were able promptly to take up the
affairs of the estate.

By naming this Company in your will you can make
sure that the executor of your choice will be living and

ready to act. Knowledge gained from many years of ex¬

perience in caring for diversified properties enables this
Company to achieve the utmost for the estate.

When your will is drawn up, nominate us as your ex¬

ecutor and trustee. If your will has already been drawn,
confer with us as to the advantage of inserting our name

as co-executor and co-trustee.

A booklet that touches on the choosing of executors will
gladly be sent upon request.

Guaranty Trust Company of New York
Main Ornci Fifth Avenue Office Madiior Avehue Office Granb Strut Optic*
140 Broadway Fifth Ave. and 44th St. Madison Ave. and 60th St. *6 8 Grand Street

Capital, Surplus, and Undivided Profits (Feb. 28, 1921) .

Total Resources (Feb. 28, 1921) - $893,680,782^1

Commercial Banking
THE New York Trust Company offers to firms,

corporations and individuals a specialized service
covering the entire field of commercial banking.
The Company accepts deposit accounts, checking
accounts and time deposits; makes loans on collateral,
extends credit to commercial firms, finances domestic
shipments and warehouse transactions by means of
acceptance credits and maintains complete facilities
for foreign banking service.
The Company also places at the disposal of its cus¬

tomers a highly developed credit information service
and acts as reference for commercial customers.

In general, the resources and facilities of the Company
and the long experience gained in the transaction
of commercial banking for many varied industries,
are co-ordinated for the efficient promotion of our

customers1 interests.

TheNew\orkTrustCompany
with which is C9nsolidated

The Liberty National Bank
of New York

Capita!, Surplus & Undivided Profits $26,000,000
Main Off]iff

Liberty OJfict -*6 Broad Street Fifth j4titnue Ojfiet
120 Broadway 57th St. & Fifth Ave.

Manitowoc, Green Bay and Northwest¬
ern Railway Company wae Incorporated
In November. 1*04. In Wisconsin.
first mortr»«e !'»* are dated January
J and wen* offered originally ai
94 and interest. They are listed on the
New Tork Stock Rcc-hange.

rimoM hour nrcripi*.

Receipt* for duties at the Custom
House yesterday were f*77 M9 93, of
which S3:8.?3S<M) was for merchandise
withdrawn from bonded wareho'ieea and
J«41,9S132 for recent Importation#

UNITED STATES TREASURY STATEMENT.
9pe*nl liftpatch to Tun Nrw Yo«k Haa«r».

<fw V»rW HrraId Karma. I
W»atila(ton. O. r.. \prll If*. (

R«v«ntic racaipta and «jrp*ndltur#a an «' do** of bu»ln»« April If.
Oorrtapondlnf

Thl« parlod .n»p«l
l;»c«ipl» ordinary: month. laat year. wir 1021.

C'nalom* »22.«70,r.:M »15 ltt.744 »240.rt00,(»7«Internal revenue:
Tn.-r.iv. anil proflM (a* .U».2flft.W7 «:.( 2.M A.771,#«l» S.Oll.HTf
Ml*cel!a-.eoua r.ft.iM snt 72.4M.4M 1,148.121>,2fit I.IM.K*
Mlaeallanemta re-venue 44,740,74* «SftA.<M.-l,ftl;i .10T,0«fi
IVramn Canal folia. Ac 722.(128 I0,<>*;!,0'.4 .1.07";

ordinaryI«5..%M.W7 17:;,7S.1,#4» 4.r.20,M«.r>M 4.M7.7W
;.ii'bh of ordinary receipt- o»er

ordinary dlab'iraeniaiita 46(1.SSG,.178IStreaa of ordinary dl*h<ii<«
m"nta over ordinary rei elpta *»,3$0,SaH in«.4;:«,ntS .122,M.;

flu law# lo-da> |"42,.-.06,.'t#.i,
.Reoelpta and dlnburaementa for Jun« rea' >lnf tha rreafury I* ara totludad.

The COAL and IRON
national bank
of the City of New York

A NNOUNCES the completion of
alterations which will greatly fa¬

cilitate its service to its clients and
cordially invites your inspection of
its new Banking Rooms and Safe De¬
posit Vaults.

Corner Liberty and West Streets


